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BULLDEX SNAPSHOT
Commodity Expiry Open High Low Close % Change
MCXBULLDEX 23-Sep-25 23824.00 24325.00 23776.00 24293.00 2.10
MCXBULLDEX 29-Oct-25 0.00 0.00 0.00 24561.00 1.93

BULLION SNAPSHOT

Commodity Expiry Open High Low Close % Change
GOLD 3-Oct-25 102146.00 104090.00 102069.00 103824.00 1.69
GOLD 5-Dec-25 103295.00 105072.00 103068.00 104857.00 1.66
GOLDMINI 5-Sep-25 101390.00 103422.00 101390.00 103164.00 1.66
GOLDMINI 3-Oct-25 101915.00 103971.00 101915.00 103718.00 1.67
SILVER 5-Dec-25 118312.00 122510.00 118261.00 121873.00 2.72
SILVER 5-Mar-26 119836.00 123830.00 119760.00 123157.00 2.54
SILVERMINI 28-Nov-25 118118.00 122229.00 117756.00 121624.00 4.88
SILVERMINI 27-Feb-26 119500.00 123600.00 118892.00 122964.00 6.87

OPEN INTEREST SNAPSHOT

Commodity % Change % Oi Change Oi Status
MCXBULLDEX 23-Sep-25 2.10 64.47 Fresh Buying
MCXBULLDEX 29-Oct-25 1.93 0.00 Short Covering
GOLD 3-Oct-25 1.69 5.58 Fresh Buying
GOLD 5-Dec-25 1.66 28.21 Fresh Buying
GOLDMINI 5-Sep-25 1.66 -97.15 Short Covering
GOLDMINI 3-Oct-25 1.67 22.34 Fresh Buying
SILVER 5-Dec-25 2.72 19.54 Fresh Buying
SILVER 5-Mar-26 2.54 10.82 Fresh Buying
SILVERMINI 28-Nov-25 2.66 4.88 Fresh Buying
SILVERMINI 27-Feb-26 2.46 6.87 Fresh Buying

INTERNATIONAL BULLION SNAPSHOT

Commodity Open High Low Close % Change
Gold $ 3446.23 3452.73 3442.68 3447.99 0.23
Silver $ 39.74 39.84 39.54 39.79 1.28
RATIOS
Gold / Silver Ratio 85.19| |Silver / Crudeoil Ratio 21.56 Gold / Copper Ratio 115.30
Gold / Crudeoil Ratio 18.36| |Silver / Copper Ratio 135.35 Crudeoil / Copper Ratio 6.28
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Important levels for Jewellery/Bullion Dealers

-

Booking Price | Booking Price

s/,’ Booking Price | Booking Price
W for Sellers for Buyers " for Sellers for Buyers
MCX GOLD 104134.00 103514.00 MCX SILVER 122593.00 121153.00
104344.00 103304.00 123353.00 120393.00
=N Booking Price |Booking Price for
& for Sellers Buyers
&
88.37
88.59 87.79

Booking Price | Booking Price

\\( Booking Price | Booking Price
W for Sellers for Buyers for Sellers for Buyers
COMEX 3468.70 3443.40 COMEX 40.61 39.79

GOLD 3481.60 3430.50 SILVER 40.92 39.48

Click here for download Kedia Advisory Special Research Reports
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Technical Snapshot

KEDIA ADVISORY

"""""""""""""""""""""""""""""" Gcow
100.00% (102,250)
"""""""""""""""""""""""""""""""""""""""""""""""""""""""""""" g | il e
,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,,
L e B WL _ s AN ... | N
BUY GOLD OCT @ 103500 SL 103000 TGT 104200-104800. MCX
Observations Ol & Volume
Gold trading range for the day is 101310-105350. i Openint W Volume
125
Gold surged to 1,04,000, supported by rupee weakness to all 100
fime low and safe-haven demand. 75
Political pressure on Fed fuels expectations of accelerated 50
interest rate cufts. 25
Markets widely pricing a 25 bps rate reduction in September . 23-Sep-25 29-0ct-25
meeting.
Spread
Fed Governor Waller signals support for beginning rate cuts next GOLD DEC-OCT 1033.00
month. GOLDMINI OCT-SEP 554.00
Trading Levels
Commodity Expiry Close R2 R1 PP S1 S2
GOLD 3-Oct-25| 103824.00 105350.00 104590.00 103330.00 102570.00 101310.00
GOLD 5-Dec-25| 104857.00 106330.00 105590.00 104330.00 1035%0.00 102330.00
GOLDMINI 5-Sep-25| 103164.00 104690.00 103930.00 102660.00 101900.00 100630.00
GOLDMINI 3-Oct-25| 103718.00 105255.00 104485.00 103200.00 102430.00 101145.00
Gold $ 3447.99 3458.05 3453.32 3448.00 3443.27 3437.95
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Technical Snapshot
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BUY SILVER DEC @ 121000 SL 120000 TGT 122500-123500. MCX
Observations Ol & Volume
Silver frading range for the day is 116630-125130.
[ openint [ Volume
Silver rallied to all time high as support seen after Rupee 25000
dropped to all fime low and bets of Fed rate cuts. 20000
L . . 15000
Personal spending in the United States increased by 0.5% from
the previous month to $20.802 trillion in July of 2025. 19900
5000
Fed's Waller said he favors starting rate reductions next month 0 o
and “fully expects” further cuts to bring policy closer to a SiRec:28 B:Mar:26
neutral level.
Chinese solar cell exports surged more than 70% in the first half Spread
of the year, driven by robust demand from India. SILVER MAR-DEC 1284.00
SILVERMINI FEB-NOV 1340.00
Trading Levels
Commodity Expiry Close R2 R1 PP S1 S2
SILVER 5-Dec-25| 121873.00 125130.00 123500.00 120880.00 119250.00 116630.00
SILVER 5-Mar-26| 123157.00 126320.00 124740.00 122250.00 120670.00 118180.00
SILVERMINI 28-Nov-25| 121624.00 125010.00 123315.00 120535.00 118840.00 116060.00
SILVERMINI 27-Feb-26| 122964.00 126530.00 124750.00 121820.00 120040.00 117110.00
Silver $ 39.79 40.02 39.90 39.72 39.60 39.42
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Gold prices to all fime high of 1,03,000 as support seen after Rupee dropped to all time low and as investors sought
refuge amid uncertainty over US monetary policy. Concerns that political pressure on the Federal Reserve could
accelerate interest rate cuts have bolstered prices, with markets largely pricing in a 25 bps reduction in
September. Fed Governor Christopher Waller also signaled support for starting rate cufs next month, saying he
“fully expects” further reductions to bring policy closer to neutral, echoing the stance of his colleagues.

ASIA GOLD - Indian jewellers stock up for festive season; activity muted elsewhere- Demand for physical gold in
India picked up slightly, despite a recovery in prices, as jewellers stocked up ahead of the festive season, while
activity remained subdued elsewhere. Indian dealers were charged a premium of up to $4 per ounce over official
domestic prices, compared to last week's offers that ranged from a $2 discount to a $3 premium. The Dussehra
and Diwali festivals, when gold buying is considered auspicious, will be celebrated in October this year. In fop
consumer China, bullion tfraded at par to a $5 premium per ounce over the global benchmark spot price. Last
week, dealers charged premiums between $3 and $8 an ounce. In Hong Kong and Singapore, gold was sold at
par to a premium of $2.50, respectively.

The US has slapped tariffs on imports of one-kilo gold bars, in a move that threatens to upend the global bullion
market and deal a fresh blow to Switzerland, the world’s largest refining hub. The Customs Border Protection
agency said one-kilo and 100-ounce gold bars should be classified under a customs code subject to levies,
according to a so-called ruling letter dated July 31, which was seen by the Financial Times. Ruling letters are used
by the US to clarify its trade policy. One-kilo bars are the most common form fraded on Comex, the world’s largest
gold futures market, and comprise the bulk of Switzerland’s bullion exports to the US. Switzerland exported $61.5bn
of gold to the US over the 12 months ending in June. That same volume would now be subject to an additional
$24bn in tariffs under Switzerland's 39 per cent tariff rate, which went into effect on Thursday.

India's gold demand to hit 5 — year low as record prices dent jewellery sales, WGC says - India's gold consumption
in 2025 is setf to fall to a five-year low, as record-high prices are denting jewellery purchases, overshadowing a slight
boost in investment demand, the World Gold Council said. Gold demand in the world's second-biggest consumer
of the precious metal could stand between 600 metric tfons and 700 metric tons in 2025, the lowest since 2020, and
down from last year's 802.8 tons, Sachin Jain, CEO of WGC's Indian operations, told. Demand could reach 700 fons
if prices stabilise, but a 10%-15% price rise driven by geopolitical factors may pull it down to the lower end of the
range, he said. India's gold consumption in the April-to-June quarter fell 10% from a year ago to 134.9 tons, as
jewellery demand fell 17% while investment demand rose 7% in the quarter, the WGC said. Demand in the
September quarter is expected to be lower than last year's 248.3 tons, when New Delhi's move to reduce import
duties boosted purchases, Jain said. "Gold ETFs in India are at a very important cusp for growth, and as India
becomes more digifised, they are gaining popularity and prominence," he said.

Global gold demand up 3% in second quarter as investment jumps, WGC says - Global gold demand including
over-the-counter (OTC) frading rose by 3% year-on-year to 1,248.8 metric tons in the second quarter of 2025 as
investment jumped 78%, the World Gold Council said. Demand for gold bars rose 21% in the second quarter,
offsetting a confinuing slump in demand for coins, said the WGC. Physically backed gold exchange-fraded funds
recorded their largest semi-annual inflow since the first half of 2020 from January to June, the WGC said earlier in
July. Global gold jewellery consumption, the main category of physical demand, fell 14% to 341.0 tons, the lowest
level since the pandemic-swept third quarter of 2020, as the high prices deterred buyers. "Much of the decline
came from China and India, whose combined market share fell below 50% for only the third time in the last five
years," the WGC said. Cenfral banks, another major source of gold demand, reduced purchases by 21% to 166.5
tons in the second quarter, the WGC. On the supply front, recycling added 4% to 347.2 tons in the second quarter,
but remained relatively subdued despite record prices, as Indian consumers opted to exchange old jewellery for
new, or to pledge it as collateral against loans.
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MCX Gold Seasonality
110000 1:10
100000 1.05
90000 1.00
80000 0.95
70000 0.90
60000 - 0.85
Jan Feb Mar Apr May Jun Jul Aug Sep Oct Nov Dec
== Average Seasonality Since 2020 -~ Price 2024 = Price 2025
MCX Silver Seasonality
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USDINR Seasonality
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Weekly Economic Data

Date | Curr. Data Date | Curr. Data
Sep 1 | EUR Spanish Manufacturing PMI Sep 4 | EUR Retail Sales m/m
Sep 1 | EUR German Final Manufacturing PMI Sep 4 | USD ADP Non-Farm Employment
Sep 1 | EUR |Final Manufacturing PMI Sep 4 | USD |Unemployment Claims

Sep 1 EUR |Unemployment Rate Sep 4 | USD Revised Nonfarm Productivity g/q
Sep 2 | EUR |Core CPIFlash Estimate y/y Sep 4 | USD |Revised Unit Labor Costs a/q
Sep 2 | EUR |CPIFlash Estimate y/y Sep 4 | USD |Trade Balance
Sep 2 | USD Final Manufacturing PMI Sep 4 | USD Final Services PMI
Sep 2 | USD |ISM Manufacturing PMI Sep 4 | USD |ISM Services PMI
Sep 2 | USD |ISM Manufacturing Prices Sep 4 | USD |Natural Gas Storage
Sep 2 | USD |Construction Spending m/m Sep 4 | USD |Crude Oil Inventories
Sep 3 | EUR German Final Services PMI Sep 5 | EUR German Factory Orders m/m
Sep 3 | EUR |Final Services PMI Sep 5 | EUR |Revised GDP a/q
Sep 3 | EUR |PPIM/m Sep 5 | USD |Average Hourly Earnings m/m
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This Report is prepared and distributed by Kedia Stocks & Commodities Research Pvt Ltd. Our SEBI
REGISTRATION NUMBER - INHO00006156. for information purposes only. The recommendations, if any, made
herein are expressions of views and/or opinions and should not be deemed or construed to be neither
advice for the purpose of purchase or sale through KSCRPL nor any solicitation or offering of any
investment /trading opportunity. These information/opinions/ views are not meant to serve as a
professional investment guide for the readers. No action is solicited based upon the information provided
herein. Recipients of this Report should rely on information/data arising out of their own investigations.
Readers are advised to seek independent professional advice and arrive at an informed
trading/investment decision before executing any trades or making any investments. This Report has been
prepared on the basis of publicly available information, internally developed data and other sources
believed by KSCRPL to be reliable. KSCRPL or its directors, employees, aoffiliates or representatives do not
assume any responsibility for or warrant the accuracy, completeness, adequacy and reliability of such
information/opinions/ views. While due care has been taken to ensure that the disclosures and opinions
given are fair and reasonable, none of the directors, employees, affiliates or representatives of KSCRPL shall
be liable for any direct, indirect, special, incidental, consequential, punitive or exemplary damages,
including lost profits arising in any way whatsoever from the information/opinions/views contained in this
Report. The possession, circulation and/or distribution of this Report may be restricted or regulated in
certain jurisdictions by appropriate laws. No action has been or will be taken by KSCRPL in any jurisdiction
(other than India), where any action for such purpose (s) is required. Accordingly, this Report shall not be
possessed, circulated and/ or distributed in any such country or jurisdiction unless such action is in
compliance with all applicable laws and regulations of such country or jurisdiction. KSCRPL requires such a
recipient to inform himself about and to observe any restrictions at his own expense, without any liability to
KSCRPL. Any dispute arising out of this Report shall be subject to the exclusive jurisdiction of the Courts in
India.
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